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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) ix mude on January 7,
The prantor §s  Charlotte P. Ferguson, a married person

‘L. Patrick Sandlin 7 d e - 'l'hc bmc i
Community Mortgage Corporatlon S AT N por
which iy organized and existing under the laws o the state o; mgissj_ppl . und whose address is

6389 Quail Hollow, Memphis Tenmessee 38120

: ("Lender”), Bormower owes Lender the principul sum of
Ninety Five Thousand and N0O/100 - ~-—

Doilars (U.5.$95,000.00 Y This debt ix evidencud by Borrowery noie dated the same dule s this Security
Instrument ("Note™), which provides for moathly payments, with the [ul] debl, i not paid eatlicr, due and payable on
February 1, 2024 . This Sccurity Instrument securcs 10 Lender:  (3) the repayment of the debt

evidenced by the "Note, with Intcrest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with jnsorest, advanced under paragriph 7 10 protect the seeurity of this Security Instrument; and (¢) the performance of
Borrowery covermnls and agreements under this Sccurity lastrument. ind the Note.  Fur this purpose, Borrower jrmevocably
grants and conveys to Trustec, in trust, with power of sale, the Fellowing deseribed properiy located in

DeSoto Cannly, Mississippi-

“ Lot 9-B, Southern Manor Subdivision in Section 7, Township 2 South,
Range 8 West as recorded in DESoto County, Chancery Court Clerks Office,
in Plat Book 41, Page 28-29, to which said plat reference is hereby made
for a more particular description of said property. :

Title to the above mentioned property is vésted in James Lee Ferguson and
Charlotte p. Ferguson. James Lee Ferguson joins herein for the purpose of
conveying any and all right, title and interest he may have in and to the

said property by his signature below does hereby consent to allow said

property to be used as collateral for the indebtedress secured hereby but does not
join in the covenants and warranties of this indenture and is not in

any way obligated for the payment of the indebtedness secured hereby.

; N
; which has the nddress of 4305 Southern Manor Drive Lake Cormorant ;
|Street} [City)
Mississippi 38641 “Property Address™);
" ip Cocel, (Heopery ) |
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- TOGETHER WTTH all the improvements now ar hereafrer erected on the property, aad all casemcnie. appuricnances,
and TXiures now or hereafier a part of the propeny. All replacements and additions shall alse be coveres by this Sceourity
lratrement. All of the foregaing is refurmad Lo in (lis Seourity lnsirument as the "Propeny.”

BORROWELN COVIEMNANMTR wat Dasd .o Lo lenfall, claid Wl il witals Ll crnnrmged sid b Ui ciglid L pannd
and convey ihe Property and that the Properly is uncneurnbered. except for encumbrances of record, Borrower warrunts and
will defend geaeraliy the title to v Piopan Ly wgoiast wl] vl wid densads, seijeet W uny encurnbranees ol reverd,

THIS SECURITY INSTRUMENT combines uniform covenants for nuticitul use 2nd non-upiform covenams wiill
limired variations by jurisdiction to constitule a uniferin sceurily instrument eovering real property,

UNIFORM COYENANTS. Barrower and Lender cavenant and ngree a3 follows:

1. Payment of Principal and Interest; Prepoyment and Late Charges. Dorrower shall pramplly pay when duc the
principal of and inlerest on the debt evideneed by the Nowe wid any prepayment and late charges due under the Note,

2. Funds fnr Taees aned Tnsurance Suhjort i applicable faw ar o wowriuen wanver by Lender, Bomower ehall pay Lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum {"Funds”} Jor (a2} yearly
taxes und assessments which may attzin priorty over this Security Instrinment 8y o Jien on the Propeny; (b) yearly leaschold
payments or ground rents on the Property, il any; {(¢) yvarly haesrd or property insurance premiums; (d) yearly flood
insurance premiums, i any: () yearly morigage insurance premiums. if any; aad (0 any sums payable by Borrower lo
wenddsn, in aesordence with the erovisions af mragranh A in ficn of te peymsit nf makenge insasinee premimms, These
iems are catled "Sscrow Ilems.” Lender may, ar any time, enllost and hold Fundy in an emount not to exceed the maximum
amnnnt a lender Tor a federally reluted morigege Joon may rquire for Borrowar vecrow azeount eader the fodery! Real
Estate Seitlenienl Procedures Act of 1974 as amended from Ume to time, 12 U.S.C. § 2601 of veg. ("RESPA™), unless anotber
baw that applics 1o the Funds sets a losser amount. {1 ko, Lender may, ut any time, eolleet and hold Funds in an amounl not 1o
exceed the lesser amdunl.  Lender muy estinate the amount of Funds duc on the busls of current data and reasonable
cstimates of expenditres of future Eserow lems or otherwise in sccordance with applicable faw, ]

The Funds shall be held inoan institution whoese depesits arc inyured by a federal agency, nstrumencality, or entity
(including Lender, if Lender is such an Insthulion) or in any Iederul Mome Loun Bank. Lender shall apply the Funds to pay
the Escrow llems, Lender may not eharge Borrower foe holding and applying the Funds, nnnualiy snalyziag the eserow
actount, or verifying the Escrow ltems, unless Lender pays Borrower inweresl on the Funds and applicable law permils
Lender 1o mpky yugh & shirge, Howeyer Lender muy reguirs Barrawer 1o pay 3 one-lime charge for an indepentlent mal
csiale tax reporting service used by Lender in connvction with this Joun, uniess zpplicable law provides othorwise. Unless an
aprscmnnd i marde o appticable law negulres Bterest w be paid, Lender thall not be required (o pay Borrower any interost or
curnings on the Funds, Borrower aud Lender may agree in writing, however, (hat interest shall be paid on the Funds., Lender
shull give 1o Borrower, without charge, an annuat uccounting of the Funds, shewing credils and debits to the Fends and the
purpose for which each debil to the Fumds was made. The Funds are pledaed as additional security for ali sums sccured by
this Sccurity lnstrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applieable law, Leader shall aceount 1o
Barrower for the exceys Funds in accordance with the requirements of applicuble luw. If the amount of the Funds held by
Lender st any time is no! sulTiciont to pay the Eserow foms when dus, Lender muy so nolify Borrower in writing, ond, in
suzh casc Borrower shall puy W Lender the amount aecessary 1o make up Lhe deficiency,  Borrower shall make up the
deficiency in o more than tweive monthly payments, uf Lender’ sole diserction, i

Upon paymens in full of oll sums securcd by this Sceurily Enstrument, Lender shall promptly refund 1y Borrower any
Punds held by Lender, 1, under puragraph 21, Lender shall acquire or sell she Froperty, Lender, prior 1o the acquisition or
sule of the Property, shall apply any Funds held by Lender at the Hime of sequisition or sale as o credit against the sums
securcd by this Sceurity Instrument.

3, Application of Payments. Unfess applicable liw provides otherwise, oll poyments reecived by Lender under
perugraphs 1 und 2 shall be applicd: first, to any prepaymnent charpey due under (he Nolsy second, W amounts payable under
paragraph 2; third, (o interest due; founth, o principul due; and lust, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, sssesvments, eharpes, jines and inpesitions alteibutable lo the
Property which may autain prierity over this Sceurity hustrement, and feaschold payments or ground rents, if uny. Borsower
shall pay these obligations in the mznner provided in parugraph 2, or i not paid in that manncr, Borrower shall pay them on
time direetly lo the person owed puyment. Borrower siizll promptty furnish to Lender all notices of amounts te be puid under
this paragragh. [ Borrower makes these puyments dircetly, Sorrower shall promptly furnish to Lender receipts cvidencing
the payments, .

Bomawer shall prompuy discharge any lien which has prierity vver this Sceurity Instrument unless Borrower: (4) aprees
in wriling 10 the paymient of the obligation secured lzy the lien in 2 manner aceeptable to Lender; (b) contests in good faith the
licn by, or delends against enforcement of the Yen in, Jepal proceedings which in the Lender's epinion apcrate o provent the
enfarcement of the lien; ot (¢) sccures from the holder of 1he ticn an agroement satisfactory to Lender subordinating the lien
lo [his Security Instrument. [f Lender determines thal any part of the Praperty is suhieet to a lien which may allain priosity
over this Sceurity Instrument. Lender may pive Borower o notice entilying the lien, Borower shall sausly the ten or take
ong or more of the artions ret forth shove within 10 dayr of the giving of notice.

5. Harzard or Property Insuranes, Barrowur shall keep the improvements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including
fioods or Nooding, for which Lender requires insurance. This insurance shall be maintoined in the amounts and for the
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periods that Lender requires, Tite insuranee rarrier prwiding the insurance shall be choscn by Bormwer subject to Lender's
approval which shall not be unrcisonably withheld. (1 Bormower fails 1o malinain coverage desciibed ubuve, Lender may, at
Lenders option, obtain coverage 1o proteer Leaders rights in the Pruperty in seeordanee with pesagragh 7.

All insurance policiex and renewals shall be aceeplable 1 Lender and shall include & standerd mortgage chaose, Lender
shall have the right 1o hald the policies and renewals, 1T Lender reyaines, Borrower shall promptly give to Lender all reccipts
of paid premiums and rencwal notices, [n the event ol lost, Borrewer shall give prompt notice 1o the insurance earrier and
Lender. Lendsr may make proaf of loss if nul madye prompily by Borrower,

Unlexs Lender and Borrower otherwise apree in writing, nsurance proceeds shalt be applicd to restortion or repair of
the Property dumaged, if the restoration or repair is ceonomicatly [easible and Lender sceurity is not lessened.  1f the
neileration or repair §s nod reonnmically frasible or Lender’s security would bo leeronod, thoe insuruneo proceeds skall be
epplicd 1o the sums secured by this Securily lissument, whether or pol then due, wilh any excess paid o Borrower. 1
Borrower abundons the Proporly, or doss nol nnmwer within 30 days v notice Son Lended that the jusurenee corrier has
olfered to sertfe a cluim, then Lender may volleel the insuranee provecds, Lender may use the preceeds to repair or restore
the Property or to pay sums secured by this Security (nvtrement, whether or not then due. The 30-day period will begin when
the notice is given. -

Uniess Lender and Borrower otherwise apnee b writing, any application of proceeds to principal shall not cxlend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of ke puymenis, 1f
under porugraph 21 the Propeny is acquired by Luidier, Borrowery right w any Inseranee policies and progecds resuiting
from damago to tha Proporly prier ly the negquinitisn Al piaa W Laodun 1ol calunl of Ui yuts sevured by dhls Seeurlsy
Instounent immediniely prior 1o the sequisilion.

6. Occupancy, Preservation, Maintunance and Protection of the Pruperty; Borrower’s [oan Application;
Leaseholds. Borrawer shall veeupy, establish, and use the Prapenty as Bonowers principal residence within sixty days afier
the exceution of this Seourjty Jwirament und shiall continue o ocenny thi Propeny as Rormuers prinripsl maidenes fae
lenst one year afr the duto of cecupaney, unlext Londer otherwise agiees an writing, which conseal shall not be
unrcasonably withlicld, or unless eatenuiting circumstanees exist which are beyond Borrower's control. Borruwer shall not
destroy, damage or impair the Propenty, allow the Propeity ta deteriore, nr enmmit waste mu the Property. Borrower xhall
be-in default if any forfeliere agtion or proceeding, whetlier civil or criminal, is bepen tad in Lender's good faith judgment
could result in forfeilure of the Property or otherwise wilerially impsir the lien ereated by this Scourity Instrument or
Lender's sceurity intnrest, Borrower may cure such 2 defaalt g reingtate, an provided in peeugraph 1B, by causing the aztion
or proceeding 1o be dismissed with o ruling that, in Lenderk good faith determinmion, precludes forfeiture of the Borrower's
interest In the Property or ather muaterial impainment of the lien ercated by this Security Instrument or Lenders security
interest.  Borrower shall also be in delault iF Borower, during the Joun applicztion procesy, pave matesally false or
inzecurate information or statements 1o Lender (or failed 1o provide Lender with aty material informikion} in conacetion with
the loan cvidenced by the Mote, including, but not limied o, mepresentations concerning Borrowers oczupancy of the
Property as a prineipa] residence. [f thiy Security Instrument is on o leaschald, Barrower shall comply with all the provisions
of the icase. I Borrower acquires fee tille to the Pruperty, the leasehold and the [ee tide shell not merge unless Lender agrecs
to the merger in writing.

7. Protection of Lender's Righly iu Uw Preperty. I Burrower Tulls 1o perforin he covenants and agreements
contained in this Sccurity lastrument, or there ix 3 legul procceding shat muy signifieuntly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probute., fur candemaation ar leefitere ar to enfarce laws or regulations), then
Lender mny do and pay for whalever iy necessary o proteet the value ol the Property and Lenders rights in the Property.
Lendery actions may include puying any sums sacwred by o fien which has priority over this Sccurity Inssrument, apgezring
in cour, paying reasonzble atomeys’ fees and eotering on the Propeny to make repasirs, Although Lender may take sction
under this paragraph 7. Leader docs not have to dn so,

Any amounts disbursed by Lender under this puragraph 7 shall bevome additienal debt of Borrewer sezured by thiy
Security Instrunent. Unless Rorrower and Lender nugree to ather 1enns of puyinent, these smounis shall bear inlerest Cram the
date of disbursement wt the Note rate and shall be payuble, with interes, upon noties from Lendat 1o Domrower requesting
payment

§ Morteacs Ingurance, I Lender reauingd murpnge insunmee os o condfitinn of making the Joan secured by this
Security [astrumens, Borrower shall pry the premivms reguired (o mainiin the mortgage insuranee in effest. 1, fer any
reason, he morigage insurance covernge required by Lender lupses or ceases 1o be In effee, Borrower shall puy the
premiums required to obrsin coveruge substunlialiy equivalent fo the mortgage insuranee previously in effeet, ul 2 cost
rubslantially equivalent to the cust to Borrmwer of (i maomgape osuranee previoualy i affect, fvom o slizroale myrigugy
myurer ypproved by Lender. I substantially equivalant morgige insurupee coverage is not available, Bommower shall pay 10
Lender cach moath & sum eyual to anc-twelfth of lie yeirly mongage insurance premivm being paid by Borrawer when the
insurance coverape lapsed or ceayed 16 by in ¢flvel, Lendsr will acysnt, wic g retuin these paymenis 28 & lass reserye in licu
of mortgape insurance. Loss reserve payments may no jonger be required, w1 the option of Lender, if mertpage insurance
revernge (in he wmount and for the period that Lundor requicue) providud by on indurer approved by Lundur ugnin bevomen
avalable and ix obrined, Borrower shull pay e promiwns requined 1o maintin mofgage insurenee in effect, or to provide a
foss reserve, until the reguirement for mongage insuraney enils tn occordanee wilh any wrilien agrezment betwesn Bormower
and Lender or applicable law,

9. Inspection. Lender or ity agent may make reasonable eatries vpon and inspections of the Property. Lender shall
give Barrower gotice at the time of or prior 1 an inspection speeifying rensonable causc for the inspection,

10. Coundemnation. The procceds of any award or cuin for dumages, direct or conscquentinl, in conncetion with any
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© - emnation or other taking o any pant of the Propary, or for conveyance in lien of condemnatian, are hereby assigned and
-2 oe pawl Lo Lender, '

In the event of 2 wtal tking of the Property. the procousds chall be applisd 1o the tumr roourod bv thin Seouriny
Instrument, whether or not then due, with any excess paid to Berrowzr, In the event of a partial taking of the Property in
which the fuir market vejue of the Property immediately before the taking is equal to or grester than the emount of the sums
secured by this Securily Instrument immediately before the taking, unless Borrower and Lendar otherwise agree in writing,
e sums seoured by this Seeurity Instrament shall be reduced hy the smount of the proceeds multiplicd by the foflowing
[raclion: (u) the 1ol emount of the sums securcd! immediacty before the wking, divided by (b)Y the fair market vatue of the
FProperty immediately before the 1aking, Any balance shall be paid 1 Borower, In the event of a partial taking of the
Froperty in which the fair marke? value of the Freperty inmediately befare the tuking is lexs than the amount of the sums
seeured immeiately before the taking, unless Borrower and Lender otherwise agzree in writing or unlexs applicnble law
otherwise provides, the proceeds shall be applied to et sures seewnzd by 1his Secority Instrument whether or not the xums are
then due,

If the Property is dbundoned by Borruwer, or il alier nutice by Lunder Lo Borrower that the condemner affers 1o make
ar award ar seule a claim for damnges, Borrower fuilv 10 respoud 1o Lender within 30 days afizs the date the notice is piven,
Lender is autharized ta collect and apply the proveeds, al is oplion, cither o restoration or repzir af the Preperty or to the
sums seeureel hy this Security Instowment, whether or not then due.

Ualess Lender and Borrower otherwise agree in writing, any applicaien of proceeds to principal shall not extend or
postpone The dee date of the monthly payments referred to in paragtaphs | and 2 o7 change the ameunt of such payments,

1t. Borrower Not Releascd; Forbearance Ty Lender Not u Waiver. Extension of the lime for paymen: or
ineliltsation ol amoriziion of the suma seeurct! by iy Sesurity [Insirument rranicd by Landnr 1o pny Sueressar in intemsl
of Borrower shall nol operate w release the Habiliy of the origimal Borower or Borrower’s successors in inerest Lender
shall not be required to commence proceedinns against any suceessor in interest or refuse te extend time for pavment or
otherwise modify amartization of the sums seeured by this Szeurity Insirument by reason of any demand made by the original
Brrcawer or Borrower'’s successers in inlerest, Any forbuarance hy Lender in exereising sny right or remedy shall not be 3
waiver of or preclude the exercise of way right or remedy.

12, Successors and Assigns Bound: Joint and Severnl Liability; Co-signers. The covenants and sgreement: of this
Buvuity Insteonrent alli Lind wndd beiedd ihe soveessuts and asslgis ol Lender and Borrower, sublect o the provisions of
pamngraph 17, Borrower covenanss andl agreements shall ¢ joint and several. Any Bomower who co-signs this Seeurity
Instrumen: but docs not execute the Neter (u} is co-signing this Sceurily Instrument only to tmernigage, grant and coavey thet
Rorrower's inferest in the Preperty under the lenms of this Seeurity Insuimment: () is not personally obligated 1o pay tie sums
secured by this Securily [nsnument; and () agreex that Lender ond any other Borrower may agree to exlend, modify, forbaar
or maks any accommodations with regard to the tenue of this Security Tnstument or the Note without that Borrowers
consenl,

E3. Loan Charges, [f the Joan seevred by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is (inally interpreted so that the interest or other Joan eharges enllceled or to be collesied in connection
with the loan exceed the permitred limits, then: (a) any such boan charpe shall bz reduccd by the amount recsssary to reduce
e charue o the permitied limig and (b) any sims already colleeied from Berrower which excecded permined Timls will be
refunded 1o Borrower, Lender may ehoose o make thix refund by redueing the principal owed under the Nore ar by making a
direc( payment to Borrower, I rofund reducss principal, the reduetion wili be tranised As » postind prepnymeont withont any
prepayment charge under the Now,

14. Notices. Any notice to Borrower provided for in thiy Security Instrument shall be given by delivering it or by
mailmg 1t oy fifST CLaSS Maiz unieas REPICADIS taw fEQUITES USE ©F ARDIACT MCINOA, LAS NGUSE SHAH DT GHTEICC iC INe Fropeny
Address or any other sddreas Gorrower dexipnates by aaue to Lender. Ay motice ta Lender shnil Be given by firr cians
mail to Lender's address yrated herein or any etler adérens Londer designates by notice to Derrowsr. Any notice provided for
in this Sccurily Instrument shall be deemed o have been given 1o Bomower or Lender when given as provided in this
parngrph. ) : :

15 Governing Law; Severability, This Security Instrumest shal! be poverned by federa! taw and the law of the
Jurisdiction in which the Fropesty is lovated, In the event that sny provisien or clause of this Security Instrument or the Notz
conflicts with applizable law, such eanfiict shall nat affect other pravisions of this Seaurity Instrament or the Note which ean
be given effect withounr the conflicting provision, Tn this end the provisions of this Security Instrument and the Notc arc
dectared i be scveranle, o : :

18, Burrower's Copy, Bunuwe: shall b given we conleimal cupy ol he Nuts sod of this Seewily Tustiunmul,

17, ‘Transfer of the Y'roperty or a Dencficial Interest in Borrower. 1 alt ¢r any part of the Property or any interest in
it is sole or wansferred {or il 4 bensficial interest in Borrower is sold or iransferred and Bomower is pot o nanrul persen)
without Lender’s prior writtcn consent, Lender may, al ils option, regueire immediate payment in full of al! sums secured by
this Security Instrumenz. However, this oplian shall not he exercised by Lender iF exervise is prohibiled by lederal law as of
thz diue of thix Seeurity instrument, :

I Lender caervises this option, Lender shall give Borrower notice of acceleration. "The notiee shall provide a peried of
not fess than 30 duys from the dasw the netice ix delivered or matiicd within which Torrower must pay all sums secured by this
Security Instrument, 77 Borrower fails to pay these sums prior w the eapiration of this period, Lender may invoke any
remedies peanisiesd by Whis Security insirumen: without fortiser natice or demand on Rorrower,

18, Borrower’s Right to Reinstnte. I Borrawer meets cerinin conditions, Borrower shall have the right o have
enfareement of this Seeurity Instrument discontinued at sny time prior o the carlier oft () 5 days (or such other period as
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applizable law may specify for reinstatement) befere sule of the Property pursuant to any power of sale contnined in this
Scéarity Instrament; or (b) entry of a judgment enforeing thix Security Instrument. These tonditions art that Bormower: (1)
pays Lunha wll suins wluch thes would be due under this Seewsity Ipatrumont and the Note as il nn acrelemiion kad
ozzurred; (b} curcs any defnult of any ather covenanis or agreements: (<) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonnble auorneys’ fees; and () takes such astion as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation te pay the
suma noearsd by thie Socurity Tnetrument shail continne vachanped  Tpnn rinstaiement by Borrower, this Security
Instrument und the obligntions sccured hereby shall remain fully effective as il ao acceleration had ocsurred, However, this
right te minstate shull not apply in the case of accelermtion under paragrapl: }7,

19, Sale of Note: Chanae of Loan $ervicer. The Nete or a partial interest in the Note (together with this Security
Instrument) may be soid onc or more fimes withaul prior nolice to Bormrowern. A ssle may restit in 2 €hange ;m e enuty
{known as the "Loan Servicer™) that colleols monthiy payments due under the Note and this Seeerity Instrument. There also
may be one or more changes of the Loan Servicer unrelated w o sale of the Note. [ there is a change of the Loan Servicern,
Borrower will be given written notice of the change in uceordznce with puragraph |4 above and appiieable law. The noties
will state the name and address of the new Loan Servicer and the uddress 10 which payments should be made, The notice will
also contain any other inforrmatien required by applicable Jaw,

20. Hazardous Substances. RBorrower shall nnt cause or permit the presence, use, disposal, siorage, or release of any
Hararéous Substances on or in the Property. Borrower shall not do, ner ailew anyone eise o do, anything alfecting the
Property that is in vietation of any Environmentai Liw, The preceding Lwo seniences shalt not apply to the presence, usc, or
slorage on the Property of small quantities of Hazardous Suhstances that are generlly recognized to be appropriate (v nunna
resielential e ane tn maintenanee af e Propeny. '

Barrawer shall promptly give Lender wristen natice of any investignion, claim, demand., lawsail or gther aetion by any
povernmental or regulatory ageney or private pany involving the Property and any Flazardeus Substance or Environmenta)
Law of which Bormower has actual knowledge, 17 Borower learns, eor is notified by any povernmental or regulatory
authority. that any removal or ather remediation of any Huverdous Ssbstmee affccting the Property is neecssary, Borrower
shall promptty take all necessary remedial actions in nccordance with Gnviranmental Law,

As used in this parmgraph 20, "Hazardous Sekstances™ are these substances defined s toxic or hazardous substances by
Environmental Law and the following subsiances: pgasoline, kerosene, vther fammable cr toxic petrolewm products, foxic
pesticides and herbicides, velntile solvents, materials contzining asbesiay or fommnldehyde, and mdioactive materinls, As
used in this paragraph 29, "Environmenta! Law" means federnl laws and lnws of the jurisdiction where the Preperty is loeated
that refate to health, safety or environmen:al grotection.

NOM-UNIFORM COVENANTS. Borrower und Lender further covenant and agres as follows:

21 Acteleration) Remedies, Lender shali pive notice to Borrgwar prior to aceelerafing folinwine Borrawer's
broach of any coverant or agrerment in s Sernrly Insirument (hul got prive te wteleration uader parazreoph 17
unless applicable law provides otherwise). The notice shafl specify: (a) the default; (b) the uction required to cure the
default; (cLa date,nnt 1rss than 30 diys [ram the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of
{lee sums svmm ed by thiz Seeurity Instrament and aale af the Property. The notice shall farther inform Rarrower of
the right to reinstate after acceleration and the right to bring 3 court action to assert the non-existence of a default or
any ulher defense of Borrower to aceeleration and sale. I the defantt is not cuired om or belore the date specificd in
the notice, Lender at jts option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may involce the power of sale and any other remedies permitted by applicable low,
Lender shall be entitled fo eollect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not Jimited to, reasonable attorneys' Fees and costs of tite evidence. -

If Lender invokes the power of szle, Lender shatl give Borrower, in the manner provided in paragraph 14, notice
of Lender's clection to sell the Property. Trustee shall give nolice of sale by poblic advertisement {or the time and in
the manner preseribed by applicable lav. Trustee, withoat demand or Rarrower, shall sell the Property at public
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auction to the highest bidder for cash at such time and place in DeSoto County as Trustee
designates in the notice of sale In one or more parcets ang in uny order Trustee determines. Lender or it designee
may purchuse the Property at any sale,

Trustee shall defiver 1o the purchaser Trustee's deed conveying the Property without any covenant or WarTanty,
expressed or implicd. The recitals in the Trustee's deedd shail be prima facie evidence of tie truth of the statements
made therein., Trustee shal] apply the proceeds of the sale in the following order: (a) to all expenses of the sale, in-
tluding, but net Limited fo, reusonnble Trostee’s nnd ALarnevs’ feess (b) tr ull sumg sccured by this Security Instry-
ments and (o) any eveess lu (e persun or persons lesally enttiee 1o g,

22. Relense.  Upon peyment of all sums seeured by this Seeurity lnstrument, Lender shall cancel thix Security
Instrumen: without charge e Borrower. If Trusiee is requested 1o eanecl this Security Instrument, al) nuies evidencing debt
seeured by this Sceurily Insirument shall be surrendured o Trosier, Borrower shatl pay any recurdalion cogts,

23, Substitute Trustee, Lender, at its option, may from Lime w time remave Trasics and zppoint a successor trustee to
any Trustee appoinic:] hereyager by un instrament reeontil in the POBAY 6 which this Sceurity Inetremont i rocordott,
Without cenveyance of Ihe Frupery, the sugeexsor rusiee shall xueeeed 1o all e title, power andl dytjes conferred upon
Trustee herein and by applicabic fiw, )

24, Riders to this Security Instransen. IMone vr mare riders are executed by Borrower anc recorded tagether with
this Sccurity ISIIment e rrvenants png agresments ol each yuch ridor shnll be ineorpnruted inte and hall assend and
supplement the covenres and agreements of this Seeurity Instrument ag ir the rides(s) wep 3 PiIr of this Security Insiromenr,
[Cheek spplicable box(es}|

D Adjustable Rene Rider D Condominjum Ricer D (-4 Family Rider _
DGmdunlcd Payment Rider D Planaed Unig Development Rider D Biweckly Payment Ride:
D Balloon Rider . L' Rate Improvement Riger D Second Homsz Rider

D Qthards) [specify]

BY SIGNING BELOW, Berrower aceepls and agrees 1o the terms and coverinit cormined in pages ] threugh 6 of this
Security Insirument and in any rider() sxecutsd by Romower and recarcded with i,

Witness: Witnesa:

Charlotte

[ S— /' )
e (S %f/"f'} I i (Sc’g
FA G0 A

= Rewrrowr /}’ame S%FE/I'QH@“

. {Seal) . {Seal)
- Morroaves - Bamrowe:

STATE OF MEXKSS{NXX TENNESSEE SHELBY  coumy s
Onihis  7th day of January « personally appesrcd befor me, the

undersigned authority in and for snid County und State, e within Mmarned
Charlﬁotte P. Ferguson .and husband James Lee Ferguson
the¥

« who acknowledped
that S signed and delivered the farezaing inctument yn e ehay anel year therein mentjoned,
Given under my hand and scal of effice,

My commission capires: N ‘{4, R )
/0 —/O -—}"S it AU W ——— T f,

E 7 Tangan
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